BIKE WORKS' 2020 ANNUAL REPORT

MISSION

Bike Works promotes the bicycle as a
vehicle for change to empower youth
and build resilient communities.

IN 2020, WE SUCCESSFULLY

e Served 1,046 youth
e Served 1,074 adults

VISION

Mobilized people. Thriving communities.
Healthy planet.

e Processed 7,547 bike donations, diverting over 226,000 pounds from the waste stream
e Gave away 832 bikes to low income youth and adults

e Met 100% of scholarship requests

2020 FINANCIALS

Contributions: $1,473,667
Grants: $507,100

Special events: $252,043
net of direct donor benefits of $21,817

Shop sales:$246,199
net of cost of sales of $240,794

In-kind contributions: $155,256
Program income: $7,787

Investment return and other: $5,015

Total Income: $2,647,067

Program Expenses: $1,415,491
Fundraising Expenses: $94,566
Administrative Expenses: $422,747
Other Expenses: $0

Income in Excess of Expenses: $714,263
Beginning Net Assets: $1,054,619

Other Changes In Net Assets: $0

Ending Net Assets: $1,768,882

Total Liabilities: $299,060

Total Assets: $2,067,942

Total Expenses: $1,932,804
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